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This document intends to highlight various
important commercial terms and indicative
information that is applicable to Ruya Community
Islamic Bank L.L.C. (“ruya”) Credit Card For more
information, please visit ruya’s Website at

www.ruyabank.ae.
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Credit Card

Credit Card is a payment instrument allowing
cardholders to pay for purchases or cash withdrawal
and pay back to the Bank by the Payment Due Date

mentioned in the monthly Card Statement.

Islamic Product Structure

This product is based on the concept of a commodity
Murabaha sale, whereby the bank would sale certain
a Shari’ah compliant assets to you for the a known

cost and profit margin (markup).

After purchasing and possessing the assets from
ruya, can sell the same assets to a third party and
assigs ruya as a messenger, whereas the sale
proceeds will be deposited in a Special Deposit
Account based on an Wakala investment Structure
which is accessible by the Card Holder. In case you
would like to take delivery and agrees to the delivery
costs and charges of the commodities then you will
provide ruya with additional security in form of cash
from your own sources which acts as a cash coverage
equals to the credit card limit, in order to issue the

credit card.
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The settlement for the Murabaha purchase price will
be on an instalment basis as specified in the

agreement.

Important Note dogo dbg=lo
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The product has been reviewed and approved by the

Internal Shari'ah Supervision Committee of ruya.

Credit Card(s) must be sufficiently funded to cover
pending payment(s) as failure to do so may result in
a request for you to pay the Donation Amount,
pursuant to your undertaking in the Terms and
Conditions and as defined in the Schedule of Fees,
and/or a negative report to the Credit

Bureau/closure of the Facility or Account(s). For the
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Customer’s convenience, we also offer electronic
payment options such as direct debit and funds
transfer through the ruya Mobile Banking App. To

view the applicable charges and fees, please refer to

www.ruyabank.ae.

ruya may apply any available balance in any Account
which is held in the Customer’s name and/or at any

branch of ruya towards any indebtedness or

amounts due.

Credit Card Mechanism

.www.ruyabank.ae
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that could be generated from the proceeds that you
will receive if you sell the commodities you owned by
way of concluding a commodity Murabaha sale with
ruya, or through additional cash amount in case you

decided to take delivery of the commodities.
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Your cover limit will be deposited in the Credit Card’s wlasdl 3 b ol Sladl clad s> glsy] e
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Conditions of this account.

Jales Lillg «dyseldl blusl o puas> o -1

dybaell sde ooy clule Eaiwall (s3addl 2l

Sas Jle bygd el polidl dolidldzysoll Olu> o
(e 180) Lole 15 3,18

1. Monthly instalment amounts equal to the
Murabaha monthly profit payable by you
are debited from your Special Deposit
Account monthly over a 15 years period
(180 months).

2. The cost of the Murabaha, are debited from Y > & 48l e -2
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your Special Deposit Account in the last
year (the 15 year) on the last due date. In
case the balance in the Special Deposit
Account is insufficient then you shall be

required to deposit the differential amount

instalments mentioned above in points 1
and 2 occurs whether you utilize your Card

Cover or not because these monthly
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instalments are contractually due from you
to ruya.

3. Ruya may, at its sole discretion, grant you a
rebate (shown as a credit to you in the

Special Deposit Account by ruya) on a

i)
monthly basis that may, along with the
achieved profit of the special deposit
account, result in waiving fully or partially Lle o)l 5raidl buwdll $lo ooSaw o
the Murabaha Monthly Instalment (Profit). Cl’u‘gl] — L)) olsoll (spadl braaidll] s b oS
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As a result, your net monthly payment would be : e woll o e

equal to: [Murabaha Monthly Instalment
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(Profit)] — [Special Deposit account profit

earned + Rebate granted].

Example of Profit Calculation
Card Limit — AED 100,000
Monthly Profit Rate (A) — 2.99%
Daily Profit Rate (B) — A/30

Un waived Profit from December 2021 — AED 100
Murabaha Monthly Instalment (Profit) for Jan 2022

= Card limit x Number of days in Jan 2022 x Daily
Profit Rate (B)
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Profit Rate for Jan 2022 = 100,000 x 31 x
(2.99%/30) = 3,089.67

3,089.673 = (30 + 72.99)

COLLATERAL REQUIREMENTS
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Security Cheque

You shall be required to sign a digital security cheque
during the application approval stage which shall be
120% of your approved financed amount as per

CBUAE Regulations.
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Cooling-off period

If you decides it does not wish to continue the credit
card application with ruya, it can exercise the
“cooling off period” in within 5 Business Days of
agreeing to the ruya credit cards Terms and
Conditions and in accordance with the ruya bank

Terms and Conditions.

RUYA COMMUNITY ISLAMIC BANK L.L.C
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For facility closure, fees and charges will be waived in
accordance with the ruya credit card Terms and

Conditions.

Schedule of Fees (SoF)
The SoF includes all fees and charges. It is available
on ruya’s Website at www.ruyabank.ae. You may also

ask a ruya staff member to provide a copy of the SoF.

Annual Fee

Free for first year

Annual Fee Waiver from second year (subject to
annual spend of AED 30,000. If spend is not met,
Annual Fee of AED 299 will be charged)

Monthly Profit Rate (Fixed) / APR
3.5% / 42%

Minimum Payment Due
5% of the remaining monthly utilized amount or

minimum AED 100.

Commitment to Donate Amount**

AED 100 is billed only when we do not receive
monthly minimum amount due from you, on its due
date based on our request and after notifying you of

the same.

Important Note

*All charges, commissions and fees are inclusive of

Value Added Tax (VAT) and/ or other similar sales

RUYA COMMUNITY ISLAMIC BANK L.L.C
PO Box 1474, Building No. 4, Marsa Ajman, Liwara 1, Ajman, United Arab Emirates
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tax. To review the latest schedule of charges please

visit our website.

** The Bank shall pay any such amounts on behalf
of the customer to a charity approved by the Bank’s
Internal Shari'ah Supervision Committee, after
deducting the actual collection and litigation

expenses.

Warnings

If you do not meet the minimum payment due on your
credit card on time and in full, your account will go into
arrears. This may affect your credit rating, which may

limit your ability to access financing in future.

In case you fail to fulfil your obligations as per the
product Terms and Conditions, before and during
your relationship with us, there will be

consequences.

You are required to provide the Bank with copies of
your updated documents at all times (Emirates ID,
Passport, Visa, Trade License, etc.). Not providing
these documents might result in charges,
transactions being restricted, account being

blocked, or account being closed.

Terms and Conditions

Notice Period for Changes to the Terms and

Conditions

ruya may change, replace, supplement or delete any
of these terms and conditions (including but not
limited to changes to charges, and any features of
the ruya products), any specific features and any
product-specific terms and conditions, upon

providing a sixty (60) calendar days’ notice to the
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Customer via electronic modes of communication,

including but not limited to email, and at any time.

ruya credit card and Personal Banking Terms and
Conditions, applicable to the Customer and
Customer’s Account are available on ruya’s
Website at www.ruyabank.ae. ruya can change the
ruya credit card Terms and Conditions, upon
providing a sixty (60) calendar days’ notice to the
Customer via electronic modes of communication,
including but not limited to email. Under specific
circumstances, stated in the ruya credit card and
Personal Banking Terms and Conditions, ruya may
also change the Terms and Conditions without or
on shorter notice as per the ruya credit card Terms

and Conditions and Applicable Laws.
Acknowledgement, Consent and Declaration

Unless defined herein the capitalized terms used in
this document shall have the same meaning as
defined in the ruya credit card Terms and
Conditions, which are subject to change in
accordance with the terms set out in the Credit
Card Application. Please refer to the ruya Credit
Card Terms and Conditions and Schedule of Fees &
Charges applicable to the respective ruya Offering,
including the Customer’s Account, available on
ruya’s Website at www.ruyabank.ae. In the event of
any conflict between the information provided in
this document and the Schedule of Fees & Charges
and the ruya Credit Card Terms and Conditions
available on ruya’s Website at www.ruyabank.ae,
the Schedule of Fees & Charges and the ruya Credit
Card Terms and Conditions available on ruya’s

Website at www.ruyabank.ae, shall prevail.

I/We hereby irrevocably and unconditionally
declare that |/we have read the above key facts and

clearly understand all the information provided
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herein and the references. |/We am/are aware of Olaxsdl dslly PlS>i9 [yesty, e 2 ple Lle s/ Gl
and agree to ruya Credit Card Terms and Oblaalb do Bl G Jlg agwsll Joszg ranll o
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Website at www.ruyabank.ae or on the Account Al

Opening Form, respectively.

Name of Customer/Account Holder: ol oo / Jolziall gl

Emirates ID Number
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Signature

gl

Date: G’)L’JI

If you are a customer of Ruya Community Islamic o «odwll Gl boy Caran Slolsin PFERS 13
Bank, your signature should be identical to the olu> 3 So>gall 5‘99& T.a.»ll:m Elea8gy oS QT

signature on your Ruya Community Islamic Bank b ol Gedlwdl Lleall gy wOynn
account.
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