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ru ya Internal Shari’ah Supervision Committee

In the name of God, the most gracious, the most
merciful

SHARI'AH CERTIFICATE

Issued by the Internal Shari'ah Supervisory Committee
("1SSC") of Ruya Community Islamic Bank (the "Bank")

Personal Finance via Commodity Murabaha Sale

The Bank's ISSC has thoroughly vetted contracts,
documents and structure underpinning the product of
Personal Finance via Commodity Murabaha Sale
through the following steps:

1. The customer submits a personal finance
application to the Bank and undertakes to
provide any required guarantees for payment of
the finance instalments

2. Upon approval of the personal finance, The Bank
purchases commodities from a broker (A) and
obtains a holding certificate against the acquired
commodities. Subsequently, broker ‘A’ credits the
commodities to the Bank’s open account, thus
constituting a constructive possession of the
commodities.

3. Bank sells the commodities to the customer on a
deferred Murabaha basis, the cost price of which
incorporates the actual price at which the
commodities were acquired plus the profit margin
of the Bank agreed with the customer. The
Customer and Bank agree on the mode of payment.

4. Upon the customer’s constructive possession of
the commodities, through duly enabled to exercise
control thereover, the customer is allowed to
request for physical delivery or sell the
commodities.

5. If the customer would like to sell the commodities
to broker ‘B’ whereby the Bank acts as a messenger
to deliver the sale order to broker ‘B’ and assigns
the Bank to collect the sale price from broker ‘B’
and credit it to the customer’s account held with
the Bank, the customer shall execute the related
documents with Bank.
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6. The customer pays the finance installment due on
a monthly basis.

The ISSC concludes that that the contracts, documents
and structure underpinning the product of Personal
Finance via Commodity Murabaha Sale as applied by
the Bank are in conformity with Shari‘ah.
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Dr. Khalid Mohamed Al Sayari Dr. Mohamed Obadah Adi Dr. Salim Ali Al Ali
(Member) (Vice chairman) (Chairman & Executive Member)

RUYA COMMUNITY ISLAMIC BANK L.L.C
PO Box 1474, Building No. 4, Marsa Ajman, Liwara 1, Ajman, United Arab Emirates

P'\"‘S ‘:,n)l.wzﬂ \—,buajl L,I_QJ i-_'-?).qa_n
$aomzall Ay sl lLodl Lo 1 Bloal \plone ussn , & isa , 1474 wape

www.ruyabank.ae 800ruya (8007892) O hello@ruyabank.ae



		2025-11-18T01:41:42-0800
	Digitally verifiable PDF exported from www.docusign.com




